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M In FY3/19, sales and profits increased by double digits

and were record highs for the fifth consecutive fiscal year

IR Japan Holdings Ltd. <6035> (hereafter, also “the Company”) announced its FY3/19
consolidated results (April 2018 to March 2019) on May 14. Net sales increased 16.3% year on
year (YoY) to ¥4,827mn, operating profit rose 24.0% to ¥1,434mn, ordinary profit grew 25.1% to
¥1,447mn, and profit attributable to owners of parent increased 18.9% to ¥976mn. Both sales

and profits were record highs for the fifth consecutive fiscal year.

In a situation in which increasing pressure is being placed on Japanese companies by activists
and traditional institutional investors, the Company is being highly evaluated for its strengths
as an equity (share voting rights) and consulting company, such as for the accuracy and
speed of its information on shareholders’ voting rights, and it has significantly increased its
SR (shareholder relations) consulting services, which include conducting surveys of actual

shareholders, securing voting rights, and analyzing activists.

In its investment banking operations, the Company’ s presence is greatly increasing as the
only independent FA (financial advisor) that fully utilizes its overwhelming knowledge on share
voting rights, shareholder trends, and corporate governance, and its number of large—scale
FA and PA (proxy advisor) projects for listed companies that have received proposals from
activists has steadily grown. It continuously utilizes its characteristic of being independent,

and its M&A projects in the pipeline related to proxy disputes and activists are also increasing.

In corporate governance—related operations, introductions of outside directors and evaluations
of boards of directors have grown as a consequence of the strengthening of institutional

shareholder guidelines and the revisions to the legal system.

The Company won new clients for its securities agencies operations due to increasing
importance on the ability to respond flexibly to shareholders as a company’s first line of
defense.

The FY3/20 consolidated forecasts are for net sales to increase 16.0% YoY to ¥5,600mn,
operating profit to rise 30.4% to ¥1,870mn, ordinary profit to grow 29.2% to ¥1,870mn, and profit

attributable to owners of parent to increase 28.0% to ¥1,250mn.

For returns to shareholders, the Company increased the FY3/19 dividend by ¥3 from the initial

forecast to ¥23 per share for an annual dividend of ¥38, which is the fourth consecutive fiscal

year that the dividend has increased. In FY3/20, it is expected to increase ¥7 for an annual
dividend of ¥45.

On the same day the Company announced that it was to acquire treasury shares with an upper
limit of 160,000 shares.

We encourage readers to review our complete legal statement on “Disclaimer” page.
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Disclaimer
FISCO Ltd. (the terms “FISCO”, “we”, mean FISCO Ltd.) has legal agreements with the Tokyo
Stock Exchange, the Osaka Exchange,and Nikkei Inc. as to the usage of stock price and index
information. The trademark and value of the “JASDAQ INDEX” are the intellectual properties of
the TokyoStock Exchange, and therefore all rights to them belong to the Tokyo StockExchange.

This report is based on information that we believe to be reliable, but we do not confirm or
guarantee its accuracy, timeliness,or completeness, or the value of the securities issued by
companies cited in this report. Regardless of purpose,investors should decide how to use this
report and take full responsibility for such use. We shall not be liable for any result of its use.
We provide this report solely for the purpose of information, not to induce investment or any
other action.

This report was prepared at the request of its subject company using information provided
by the company in interviews, but the entire content of there port, including suppositions and
conclusions, is the result of our analysis. The content of this report is based on information that
was current at the time the report was produced, but this information and the content of this
report are subject to change without prior notice.

All intellectual property rights to this report, including copyrights to its text and data, are
held exclusively by FISCO. Any alteration or processing of the report or duplications of the
report, without the express written consent of FISCO, is strictly prohibited. Any transmission,
reproduction, distribution or transfer of the report or its duplications is also strictly prohibited.

The final selection of investments and determination of appropriate prices for investment
transactions are decisions for the recipients of this report.
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