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EEXEDOEEE 2 T IBIIBIE o7, 2024 F 3 BHEERICELELTL< 2 7y ¥ BINEREZFBEL TS,
EEAMZEL 2020 F 3 BHAD 179 BHAANS 2024 4 3 AHAF 1,310 BAME 4 FET 7 BFRICBRERI D
EICED, MRETRDEFRBDBATIE MY TISREFES>TND,

AEROZFAIZOVWTE, BIBRDEERE (T1RIL—7—) ZEmAEI L,
Important disclosures and disclaimers appear at the back of this document.

19 | 21


https://www.interspace.ne.jp/ir/

> 4) COMPANY RESEARCH AND ANALYSIS REPORT

Flsco FISCO Ltd.
https://www.fisco.co.jp

AV —AR—R | 2023 F 6 A6 H (X)

2122 REERY VH — K5 https://www.interspace.ne.jp/ir/

[BES(uEid-d:Y

KERZEICDOVWCTR 2 &, EtOkfl (20234 5 B 18 B#&{B) (£ 2023 F 9 BEADF18 PER T 8.5, EV/
EBITDATO0.6 fEERF5HDENTE > EBEWGHEIE 5> TS, EV/EBITDA &I EEZEBINT DIHE(C,
BINAX b (BffEE + B FRE-REXUES - GfiEs5) ZHEINE (BEME+ENE) OfFsTH
INTE2WEBHNICERELEEDEED, FEMEVWFEENIX M ZEHETEINTE2 & ZRKRL T
W3 (=FflfeZEAE/NCEHE) . SO DHMIEEMEVNE VWS C&(d. RATIB TORRBEMENC ED
BRLTEHDEEEZ Do

ERIVR. BHICEWVWTIF 2023 F£ 9 BHOEEFEN 6 BISD (CBEREEEHMIDRBELTHD. HEFD
ik 2D 2,000 HATHR L TWeZ & Z2ZEZNIEBNFHDOENED AN, BHTIE, 15—y A
SRECHBIDBAZTEONBZEON T TV ITI/OY—F—ERBEOER. XT 1 7EESREICHIT
% 'NXYRY ) [CHIETE LD AT « PPOREBNBEETIVOBREE, FHRNICIERRIINRT 52
UAZHEITZEREDN TR > TN BRATBTOFMEED > TLZEDEEITWND, 2023 F 9 BHA
COUIEHRERZBET D1.HDREMBELD ., BUETRFICHICERRE LY - T+ J70./0
I —ERFEDHRITEELTWVD,

EIES it alsd 3%
(Bh1: H5AM)
. D o e N =S PER B
SREHA wLm HUE EFEAE HUE . EPS () EB(I;)DA
=
kS 22/9 # 7,123 - 1,067 120.6%  15.0%  85.62
<2122> 23/98 (F) 7,400 3.9% 1,100 3.0%  14.9% 122.67 8.5 0.6
JyYASa=H—ygvX  22/12# 7,737 - 2,407 38% 31.1% 2234
<2461> 23/128 (%) 7,970 3.0% 2,540 5.5%  31.9%  25.64 15.8 4.0
FRYTAZ 22/12 #8 13,415 - 1,671 - 12.5%  63.49
<2489> 23/12#8 (F) 14,000 4.4% 1,750 47%  12.5%  34.57 27.7 8.0
NY2—T9—2X 22/12 88 35,708 6.4% 8,249 43%  23.1% 179.60
<2491> 23/12 88 (F) 29,700 -18.5% 4,700 -43.0% 16.2%  98.96 13.9 4.8
LY RSvyo X 23/3 48 3,296  343% 1,095 38.0%  33.2%  20.46
<6045> 24/38 (F) 3,935  19.4% 1,310  19.7%  33.3%  87.40 8.8 4.2

L FRIFEASTFE, PER. EV/EBITDA (32023 £ 5 A 18 HiE=ZEICHH,
EV/EBITDA = (MKXKMEHE + ESAUFHREROBEHFEE-RES - BMES) + (FREEMR+EDE)
HFT  BHERKOD T 1+ 3ER
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