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LAVYV21—23VnBED4IDOEEZRAL LD, BEEETOENFTEEFESRITY Y21 —-23 VBT,
FELE®d 46.6% (2022 £ 3 BHERE) ZHHTWND, /2L, BEREFED DX #EEICRAIT ITHFEDOEED
[C&D. ITAVHILT 4 VI /Y —EZDBOBERENELL,

SEAFT LS
TaVHILTao5 &P —ER mERITY)21—ay
nAHEANTYY2—S30 TSy Tr—LY)a—ay
202143 4 2022438 #A
27,29285FH 30,9255 M

3,612 2,458
13.2% 9.0%

3,858 3877
12.5% 12.5%

E 12021 F£3 BEE 1 PR, FERDORBELZEXE
HFT ORBERELD T XOER

AEROZFAIZOVWTE, BIBRDEERE (T1RIL—7—) ZEmAEI L,
Important disclosures and disclaimers appear at the back of this document.

06 | 25


https://www.tdc.co.jp/ir/

> 4) COMPANY RESEARCH AND ANALYSIS REPORT

Flsco FISCO Ltd.
https://www.fisco.co.jp

TDCVY7Th | 2022 781H (&)

4687 WAL T 51 LTS https://www.tdc.co.jp/ir/

e ST

1T AVHILT 1 VI &Y —ERZEH

ITIVHNLT VIR Y —EXAREFTIE. BEDOTIIIVESVRATA—X—23y (DX) #EICAEITFIT
HEEPOY AT AMEBROIR, FMTIVYILT VI BRORMOEREFEOY —ERRHE. BHREDI S
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