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First Section

9-Aug 19 IR Japan Holdings, Ltd. <6035> (hereafter, also “the Company”) announced its consolidated
results for FY3/20 1Q (April to June 2019) on August 2nd. Net sales increased 56.3% year—
on—year (YoY) to ¥2.169bn, operating profit rose 121.8% YoY to ¥1.242bn, ordinary profit grew
114.9% YoY to ¥1.241bn, and profit attributable to owners of parent increased 115.5% YoY to
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¥847mn, so both sales and profits increased significantly and achieved record highs.

and disclaimers appear

at the end of this document. The pressure being placed on Japanese companies is increasing, including that a record—high

number of listed companies have received shareholder proposals from activists, institutional
FISCO Ltd. Analyst shareholders, and individual shareholders. In this situation, the Company has established a
system to provide equity solutions in which it responds quickly and appropriately to deal with
sophisticated and complex capital risks. As a result, orders increased greatly for its consulting
services that organically combine M&A and proxy (proxy contests), IR and SR, corporate
governance and legal, and securities agency services. In investment banking operations,
Western—style M&A proposals with the aims of winning a struggle for control or a management
reorganization are starting to appear. Consequently, the Company is leveraging its independent
nature and incorporating the viewpoints of minority shareholders, and this has led to an
increase in the number of orders. Amid developments such as the Ministry of Economy, Trade
and Industry newly formulating the Guidelines on the Methods of Conducting Fair M&A, etc.,
the Company is currently building up its pipeline across both defensive and offensive fields at a

steady pace as a unique investment bank that responds to the demands of the times.

Based on the steady growth of results, the Company has upwardly revised its consolidated
results forecasts for FY3/20, to net sales to increase 24.3% YoY to ¥6bn (previous forecast, up
7.1%), operating profit to rise 49.9% YoY to ¥2.15bn (previous forecast, up 15.0%), ordinary profit
to grow 48.5% YoY to ¥2.15bn (previous forecast, up 15.0%), and profit attributable to owners
of parent to climb 48.4% YoY to ¥1.45bn (previous forecast, up 16.0%).

For returns to shareholders, for FY3/20 the Company is forecasting an annual dividend of ¥45
(up ¥7 YoY), comprised of an interim dividend per share of ¥20 and a period—end dividend per
share of ¥25. It also announced on the same day that it announced once again acquire treasury

shares.

We encourage readers to review our complete legal statement on “Disclaimer” page.
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Disclaimer

FISCO Ltd. (“FISCO”) offer stock price and index information for use under the approval of the
Tokyo Stock Exchange, the Osaka Stock Exchange and Nikkei Inc.

This report is provided solely for the purpose of offering information, and is not a solicitation of

investment nor any other act or action.

FISCO prepared and published this report based on information which it considered reliable;
however, FISCO does not warrant the accuracy, completeness, fitness nor reliability of the
contents of this report or the said information.

The issuers’ securities, currencies, commodities, securities and other financial instruments
mentioned in this report may increase or decrease in value or lose their value due to influence
from corporate activities, economic policies, world affairs and other factors. This report does
not make any promises regarding any future outcomes. If you use this report or any information
mentioned herein, regardless of the purpose therefor, such use shall be made based on your
judgment and responsibility, and FISCO shall not be liable for any damage incurred by you as a
result of such use, irrespective of the reason.

This report has been prepared at the request of the company subject hereto based on the
provision of information by such company through telephone interviews and the like. However,
the hypotheses, conclusions and all other contents contained herein are based on analysis by
FISCO. The contents of this report are as of the time of the preparation hereof, and are subject
to change without notice. FISCO is not obligated to update this report.

The intellectual property rights, including the copyrights to the main text hereof, the data and
the like, belong to FISCO, and any revision, reprocessing, reproduction, transmission, distribution
or the like of this report and any duplicate hereof without the permission of FISCO is strictly
prohibited.

FISCO and its affiliated companies, as well as the directors, officers and employees thereof, may
currently or in the future trade or hold the financial instruments or the securities of issuers that
are mentioned in this report.

Please use the information in this report upon accepting the above points.
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