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LTWBEGEEH D, AHICE > TIIHAREEENMENT 2 E(CHDH. BENAPBNALITTEIMD
DPAEICBVWTEAREWRENBOHONNLE, TOXST Y YOHESMESRA LT D6, BIES(CRETEED
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BICBWTHRERKRICED DO DEEZRALHAIE LD, RIEMERRERETIZIHDEDD, SHED
BRMNMEEEND,

KPPV =237 T/ 91 IAMBDEFRTH DD VY NV KRBEZHMHZN 2015 FICHIZ LAY F v —T.
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T2019 %, EBLEH 2020 FRICEF T2V AZWMERE TEDED LB TIFR TV,

FxvIiRA Y MEERIORFERTTERE

=Ty~ —kE (Ema) Femtt
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2. FOXRF VY

(1) @M=
TAXRF v VIE. PT/ AN ADEREEERF /2T OAXTA I VI TH D GFP ZHMAAISERT
BERT T/ I1IREED, TAXS—CEHEMRE (DMAMEE. REMIEE) ICEEITDE TGP Y
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REICHRHET 2, REAFEE LT, BEOMBERIRL., RIIROBM - BREZTOTHASTAXIF vV
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HBEIC LS THAAEN S 2 ELLONRPRMEBERENCFUT BLHICTHRONBERREDC &, KACHS
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BB BABENETHENE VWS LERNH D,

FAOXRF ¥ VCEALTIE2015E 11 BICRY VIIRZTZKEHRDOANYF ¥ — T3 Liquid Biotech &t
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TBICHIFB S B EREE LT B,
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WIDFEEHEO>THD, 2020 FEICFERNMTIBEITD2RBELL,

AEROZFAIZOVWTE, BIBRDEERE (T1RIL—7—) ZEmAEI L,
Important disclosures and disclaimers appear at the back of this document.

13120



> 4) COMPANY RESEARCH AND ANALYSIS REPORT

Flsco FISCO Ltd.
http://www.fisco.co.jp

AVAVRNAAT7—X | 2019F 3 A 25H (A)

4588 WALV H—X | http://www.oncolys.com/jp/ir/

HE/I\1 TSIV D8R

BEAATIE. PTCHREEE U TARREEEEABE B TREMEEZTO>TED. TOXRF vV OBEE
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RSk | REERE )

HBV DNA

D1{ILAE
HBsHRE=
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